BYLAW 2004-18

OF THE MUNICIPAL DISTRICT OF LESSER SLAVE RIVER NO. 124

Being a By-Law of the Municipal District of Lesser Shave River No#124 In the Province of
Alberta, for the puwpose of alfowing the borrowing of any sums the Council considers

necessary to meef the current operating expenditures and obligations of the Corporation in s
fiscally prudant manper,

FURSUANT to the authority conferred upan it by the Municipd Govemment Act, Chepler M-28, R.S.A.,
2000 and amendments thereto:;

AND WHEREAS the council of Municipal District of Lesser Slave River No#124 (hersinafter called the
“Corporation™) in the province of Alberta, deems it necessary to bormow for a temm Isss than one year,
an amount not greater than One Million Dollars ($1,000,000.00) fo meet the curent cperating
expenditures and cbligations of the Corporation and to provide for prudent fiscal management of its
wmem-

AND WHEREAS, after the borrowing of the amount hereby authorized 1o be bormowed, the Corporation
gilnolhaveA&xmmdme debt limit estabis for the Corporation pursuant to the Municipal

THEREFORE THE COUNCIL OF THE CORPORATION HEREBY ENACTS as follows:

1. That the Corporation may borrow from time to time from the ROYAL BANK OF CANADA (herein
cafed the “Bank), by way of direct icans from the Bank @ sum or sums not exceeding the
aggregate amount of One Mlilion Doliars {$4,000,000.00) which the council deems necessary for
the purpose of meeting current expenditures and cbiigations of the Corporation until such time as
the taxes levied tharefore can be collectad, and agrees to pay:

{a) interest on such direct lnansg, or on so much thereof as remains from time lo time unpaid, al
the Bank's prime interest rate per annum in effact from time to time plus % % par annum, a8
well as before maturity, default and judgment, with interest on overdus interest at the same
rate as the principal; and

(b) The amountio be borrowed and the term of the loan will not exceed any restrictions set forth
In the Municpal Govemment Act.

‘2. That the sum or sums so borrawed by the Corporation be payable on demand,

3. That the sum or sums 5o borrowed by the Corporation shall be evidenced and secured by a

- promissory nole of notes of the Corporation or by stch olher agraements or instuments as may be
. required by the Bank.
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“4. The source or spurces of money to be used to repay the principal and interest owing uvnder the
an from the Bank are a portion of the taxes and penalties on taxes assessed andior levied
e Corporation,

5. That the Comporation heraby charges all of the aforesald taxes, penalties and cther ravenues as
security for the repayment of the monles bormowed hereundar and intersst and other amounis
mle In respect thereof and enter into such agreemenis evidencing same as may be required by

ank.

6. That either the Reeve and/or Depuly Resve and either the Chief Administrative Officer and/or
Director of Finance of the Corporation are hereby authorized to execute and deliver 1o the Bank, for
and on behalf of the Corporation, such promissory note or notes, instruments and agreements as
may be required by the Bank to evidence the transactions provided for I this bydaw and upon the
execution and delivery of any such promissory note or notes, inatrument or agreement by sither the
Reeve and/or Depuly Reeve and either the Chiaf Adminisirative Officer andior Director of Finance
on behall of the Comporation, such promissory note or notes, instrument or agreement shall
mclusllvelybemmto be the promissory note or notes, instrumant or agresment authorized by

is by-law,

7. That nothing conlzined herein shall waive, prajudicially affect or exclude any nght, power, bensfit or
sscurity by statule, conmon law or otherwise given to or implied in favour of the said Bank.



Read a first time this _ﬂ day of S;C{"_*{’m\?ﬁf— LAD., 1M
Read a second time this _7IA day of Sﬂli&n’\hef— ,A.D., 20 - :?

Read a third time and finally passed, this__ > dqd_s_e.{:jmkﬁ_, A.D., 2004 '
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